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Closing of Government Departments 
and Agencies as a Mark of Respect 
for General Eisenhower 


Executive Order 11462. March 28, 1969 


PRovING FOR THE CLOSING OF GOVERNMENT DEPART- 
MENTS AND AGENCIES ON Marcu 31, 1969, AND FoR 
THE GRANTING OF ADMINISTRATIVE LEAVE ON MARCH 
28, 1969 


By virtue of the authority vested in me as President of 
the United States, it is hereby ordered as follows: 
Section 1. All executive departments, independent 


Sec. 2. Section 1 of this order shall not apply to those 
offices and installations, or parts thereof, in the Depart. 
ment of State, the Department of Defense, or other 
departments, independent establishments, and gover- 
mental agencies which the heads thereof determine should 
remain open for reasons of national security or defense or 
other public reasons. 


Sec. 3. The heads of executive departments, independ- 
ent establishments, and other Government agencies may 
excuse from duty for the remainder of his tour of duty on 
Friday, March 28, 1969, without charge to leave, any en- 
ployee engaged in the performance of his duty at the time 
of the death of General Eisenhower at 12:25 p.m. on 
that day. 


RICHARD NIxon 
The White House 











establishments, and other governmental agencies, in- 
cluding their field services, shall be closed on Monday, 
March 31, 1969, as a mark of respect for General of the 
Army Dwight David Eisenhower, the thirty-fourth 
President of the United States. 


March 28, 1969 


[Filed with the Office of the Federal Register, 
April 1, 1969] 


NOTE: Executive Order 11462 was not made public in the form of 
a White House press release. 


10:53 am, 





DWIGHT DAVID EISENHOWER 


Eulogy Delivered by the President at the Rotunda of the Capitol During the 
State Funeral for the Former President. March 30, 1969 


Mrs. Eisenhower, Your Excellencies, friends of Dwight David Eisenhower 
in America and throughout the world: 





We gather today in mourning, but also in gratitude. 


We mourn Dwight Eisenhower’s death, but we are grateful for 
his life. 


We gather, also, conscious of the fact that in paying tribute to 
Dwight Eisenhower, we celebrate greatness. When we think of his place 
in history, we think, inevitably, of the other giants of those days of World 
War II and we think of the qualities of greatness and what his were that 
made his unique among all. 

Once, perhaps without intending to do so, he, himself, put his finger 
on it. It was 1945, shortly after V-E Day, at a ceremony in London’s his- 
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toric Guild Hall. The triumphant Supreme Commander of the Allied 
Forces in Europe was officially given the Freedom of the City of London. 

In an eloquent address that day, Dwight Eisenhower said, “I come 
from the heart of America.” 

Perhaps no one sentence could better sum up what Dwight Eisen- 
hower meant to a whole generation of Americans. He did come from the 
heart of America, not only from its geographical heart, but from its 
spiritual heart. 


He exemplified what millions of parents hoped that their sons would 
be—strong, courageous, honest, and compassionate. 


And with his own great qualities of heart, he personified the best 
- in America. 
her It is, I think, a special tribute to Dwight Eisenhower that despite 
-“ all of his honors, despite all of his great deeds and his triumphs, we find 
uld ourselves today thinking, first, not of his deeds but of his character. It 
oF was the character of the man, not what he did, but what he was that so 
captured the trust and faith and affection of his own people and of the 
oh people of the world. 
-_ Dwight Eisenhower touched something fundamental in America 
‘é which only a man of immense force of mind and spirit could have brought 
- so vibrantly alive. He was a product of America’s soil and of its ideals, 
ime driven by a compulsion to do right and to do well; a man of deep faith 
ea who believed in God and trusted in His will; a man who truly loved his 
country and for whom words like “freedom” and “democracy” were not 
. clichés, but they were living truths. 


I know Mrs. Eisenhower would permit me to share with you the 
last words he spoke to her on the day he died. He said, “I have always loved 
- my wife. I have always loved my children. I have always loved my grand- 


children. And I have always loved my country.” That was Dwight 
oil Eisenhower. 


He was a man who gave enormously of himself. His way of relaxing 
from the intense pressures of office or command was to do something 
else intensely, whether as a fierce competitor on the golf course or execut- 
ing one of those hauntingly beautiful paintings that he did with such 
meticulous care. But even more than this, he gave enormously of himself 
to people. People loved Dwight Eisenhower. But the other side of this 
coin was that he loved people. 


He had the great leader’s capacity to bring out the best in people. 
He had the great humanist’s capacity to inspire people, to cheer them, 
to give them lift. 

I remember, for example, just a few months ago when I asked all 
of the members of the Cabinet to go out and call on him. Each of them 
returned with wonder and admiration and said, “You know, I went out 
there to cheer him up and instead I found he cheered me up.” 


His great love of people was rooted in his faith. He had a deep faith 


in the goodness of God and in the essential goodness of man as a creature 
of God. 


This feeling toward people had another side. In the political world, 


strong passions are the norm and all too often these turn toward personal 


vindictiveness. People often disagreed with Dwight Eisenhower, but 
almost nobody ever hated him. 
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And this, I think, was because he, himself, was a man who did not 
know how to hate. 

Oh, he could be aroused by a cause, but he could not hate a person. 
He could disagree strongly, even passionately, but never personally. 

When people disagreed with him, he never thought of them as 
enemies. He simply thought, “Well, they don’t agree with me.” 

I remember time after time, when critics of one sort or another were 
misrepresenting him or reviling him, he would sit back in his chair and 
with that wonderful half-smile and half-frown, he would say, “I am 
puzzled by those fellows.” And he was genuinely puzzled by frenzy and 
by hate. Because he was incapable of it himself, he could never quite 
understand it in others. 

The last time I saw him that was what he talked about. He was 
puzzled by the hatreds he had seen in our times. And he said the thing 
the world needs most today is understanding, an ability to see the other 
person’s point of view and not to hate him because he disagrees. 

That was Dwight Eisenhower. 

And yet, of course, he was more than all that. He had a side more 
evident to those of us who worked with him than to the rest of the world. 
He was a strong man. He was shrewd. He was decisive. 

Time and again I have seen him make decisions that probably made 
the difference between war and peace for America and the world. 

That was always when he was at his best. No matter how heated 
the arguments were, he was always then the coolest man in the room. 

Dwight Eisenhower was that rarest of men—an authentic hero. 

Wars bring the names of many men into the headlines and of those 
some few become national or even international heroes. But as the years 
then pass, their fame goes down. 

But not so with Dwight Eisenhower. As the years passed, his stature 
grew: Commander of the mightiest expeditionary force ever assembled ; 
receiver of the surrender of the German Armies in World War II; Presi- 
dent of Columbia University; Supreme Commander of NATO; 34th 
President of the United States. The honors, the offices were there in 
abundance. Every trust that the American people had it in their power 
to bestow, he was given. 

And, yet, he always retained a saving humility. His was the humility 
not of fear but of confidence. He walked with the great of the world, and 
he knew that the great are human. 

His was the humility of man before God and before the truth. His 
was the humility of a man too proud to be arrogant. 

The pursuit of peace was uppermost in his mind when he ran for 
the Presidency. And it was uppermost in his conduct of that office. And 
it is a tribute to his skill and determination that not since the 1930s has 
the Nation enjoyed so long a period of peace, both at home and abroad, 
as the one that began in 1953 and continued through his Presidency. 

As Commander of the mightiest allied force ever assembled he was 
the right man at the right place at the right time. 

And as President once again, he was the right man at the right 
place at the right time. 

He restored calm to a divided nation. He gave Americans a new 
measure of self-respect. He invested his office with dignity and respect 
and trust. He made Americans proud of their President, proud of their 
country, proud of themselves. 
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And if we in America were proud of Dwight Eisenhower, it was 
partly because he made us proud of America. 

He came from the heart of America. And he gave expression to 
the heart of America and he touched the hearts of the world. 

Many leaders are known and respected outside their own countries. 
Very few are loved outside their own countries. Dwight Eisenhower was 
one of those few. He was probably loved by more people in more parts 
of the world than any President America has ever had. 

He captured the deepest feelings of free men everywhere. The prin- 
ciples he believed in, the ideals he stood for, these were bigger than his 
own country. 

Perhaps he himself put it best again in that Guild Hall speech in 
1945. He said then, “Kinship among nations is not determined in such 
measurements as proximity, size and age. Rather, we should turn to 
those inner things—call them what you will—I mean those intangibles 
that are the real treasures free men possess. 

“To preserve his freedom of worship, his equality before law, his 
liberty to speak and act as he sees fit, subject only to provisions that he 
trespass not upon similar rights of others—a Londoner will fight. So will 
a citizen of Abilene. 

“When we consider these things, then the Valley of the Thames 
draws closer to the farms of Kansas and the plains of Texas.” 

Some men are considered great because they lead great armies or 
they lead powerful nations. For 8 years now, Dwight Eisenhower has 
neither commanded an army nor led a nation. And, yet, he remained 
through his final days the world’s most admired and respected man— 
truly, the first citizen of the world. 

As we marvel at this, it leads us once again to ponder the mysteries 
of greatness. Dwight Eisenhower’s greatness derived not from his office, 
but from his character, from a unique moral force that transcended 
national boundaries, even as his own deep concern for humanity trans- 
cended national boundaries. 

His life reminds us that there is a moral force in this world more 
powerful than the might of arms or the wealth of nations. This man who 
led the most powerful armies that the world has ever seen, this man who 
led the most powerful nation in the world, this essentially good and 
gentle and kind man—that moral force was his greatness. 

For a quarter of a century to the very end of his life Dwight 
Eisenhower exercised a moral authority without parallel in America and 
in the world. And America and the world are better because of it. 

And so today we render our final salute. It is a fond salute to a man 
we loved and cherished. It is a grateful salute to a man whose whole 
extraordinary life was consecrated to service. It is a profoundly respectful 
salute to a man larger than life who by any standard was one of the 
giants of our time. 

Each of us here will have a special memory of Dwight Eisenhower. 

I can see him now standing erect, straight, proud, and tall 16 years 
ago as he took the oath of office as the 34th President of the United States 
of America. 

We salute Dwight David Eisenhower standing there in our 
memories, first in war, first in peace, and, wherever freedom is cherished, 
first in the hearts of his fellow men. 


NOTE: The President spoke at 5:25 p.m. at the Rotunda of the Capitol. 
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Federal Executive Salary Schedule 
Executive Order 11463. April 1, 1969 


PLACING AN ADDITIONAL PosITION IN LEVEL V OF THE 
FEDERAL EXECUTIVE SALARY SCHEDULE 


By virtue of the authority vested in me by section 5317 
of title 5 of the United States Code, as amended, and as 
President of the United States, section 2 of Executive 
Order No. 11248 of October 10, 1965, as amended, is 
further amended by adding thereto the following: 

(22) General Counsel, Office of the Special Repre- 
sentative for Trade Negotiations. 

RicHarpD NIxon 
The White House 

April 1, 1969 

[Filed with the Office of the Federal Register, 
April 2, 1969] 


NOTE: Executive Order 11463 was not made public in the form of a 
White House press release. 


12:31 pm, 


United States Ambassador to Finland 


Announcement of Intention To Nominate Val Peterson 
of Nebraska. April 3, 1969 


The President today announced his intention to nomi- 
nate Val Peterson, of Nebraska, as United States Ambas- 
sador to Finland. Since January 1969, Mr. Peterson has 
been chairman of the board, Investors Growth Industries, 
Inc. In Helsinki, he will succeed Ambassador Tyler 
Thompson, who has served there since 1964. 

Born on July 18, 1903, at Oakland, Nebr., Mr. Peter- 
son was educated at Wayne State Teachers College (A.B., 
1927); the University of Nebraska (A.M., 1931); and 
was a graduate student at the university in 1931-33. Dur- 
ing 1942-46, he served in the U.S. Army in the China, 
Burma, India Theater, rising to the rank of lieutenant 
colonel. 


Mr. Peterson taught in the Nebraska Public School 
System from 1925 to 1930, and at the University of 
Nebraska from 1930 to 1933. In 1933, he became super- 
intendent of the Elgin, Nebraska school system. He was 
appointed assistant to Governor Dwight Griswold in 1941. 
In 1947, he was elected Governor of Nebraska, serving 
until 1953. At the same time, he was chairman of the 
Missouri River States Commission and a member of the 
Missouri Basin Inter-agency Committee. In 1953 Mr. 
Peterson was named Administrative Assistant to President 
Eisenhower, and a member of the Commission on Inter- 
governmental Relations in addition to his position as 
Federal Civil Defense Administrator. During 1957-60, 
he served as United States Ambassador to Denmark. 

Upon leaving government service, Mr. Peterson became 
vice president, administrator, J. M. McDonald Founda- 
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tion, Inc. (1961-64) ; vice chairman of the board, J. M. 
McDonald Co., Hastings, Nebr. (1961-66) ; and during 
1961-69, director and chairman of the board, Life In. 
vestors of Nebraska, Inc., and director, Investors Life 
Insurance Co. of Nebraska. 

Ambassador Peterson is married to the former Elizabeth 
Howells Pleak. 
Note: The announcement was released at Key Biscayne, Fla, 


As printed above, this item follows the text received by teletype 
prior to receipt of the White House press release. 


United States Ambassador to India 


Announcement of Intention To Nominate Kenneth B. 
Keating of New York. April 3, 1969 


President Nixon today announced his intention to 
nominate Kenneth B. Keating of New York as United 
States Ambassador to India. Mr. Keating, since 1965, 
has been an Associate Justice of the New York Court of 
Appeals. In New Delhi, he will succeed Ambassador 
Chester Bowles who served there from 1951 to 1953 and 
now since 1963. 

Born on May 18, 1900, in Lima, N.Y., Mr. Keating 
was graduated by the University of Rochester in 1919 
(A.B.) and Harvard University in 1923 (LL.B.). He 
served as private and sergeant in the United States Army 
in World War I, and rose from major to brigadier gen- 
eral in World War II. 

In 1923, he became a partner in the law firm of Harris, 
Beach, Keating, Wilcox, Dale and Linowitz, in Roch- 
ester. He was a Member of Congress from 1946 to 
1953 and from 1956 to 1957, and United States Senator 
from New York from 1958 to 1965. During his con- 
gressional career, he was a member of the congressional 
delegation to the Council of Europe, Interparliamentary 
Union (Washington, 1953; Vienna, 1954; Helsinki, 
1955; Bangkok, 1956; London, 1957). He was also a 
delegate to the Intergovernmental Committee of Euro- 
pean Migration Conferences (1956, 1957). 

Senator Keating is married to the former Louise Depuy, 
and they have one daughter, Judith. 


NOTE: The announcement was released at Key Biscayne, Fla. As 
printed above, this item follows the text received by teletype prior 
to receipt of the White House press release. 


United States Ambassador to Spain 


Announcement of Intention To Nominate Robert 
Charles Hill of New Hampshire. April 3, 1969 


The President today announced his intention to nomi- 
nate Robert Charles Hill, of New Hampshire, as United 
States Ambassador to Spain. Mr. Hill is presently directot 
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and chairman of the board of Hillwood Corporation. In 
Madrid he will succeed Ambassador Robert F. Wagner. 

Born on September 30, 1917, at Littleton, N.H., Mr. 
Hill is a graduate of the Taft School, Watertown (1938) 
and Dartmouth College (1942). 

From 1943 through 1945, Mr. Hill was an officer in 
the United States Foreign Service. He was assigned first 
to Calcutta and then reassigned to United States Army 
Headquarters in the China, Burma, India theater at New 
Delhi, as a State Department representative with the rank 
of captain. In addition to Army responsibilities, he was in 
charge of consular activities at the embassy in New Delhi. 

In 1946, Mr. Hill became staff assistant to the Senate 
Committee on Banking and Commerce. In 1953 Presi- 
dent Eisenhower nominated Mr. Hill as United States 
Ambassador to Costa Rica. In 1954 he became Ambassa- 
dor to El Salvador, and in 1955 Special Assistant to the 
Under Secretary of State for Mutual Security Affairs. In 
March 1956 Mr. Hill became Assistant Secretary of State 
for Congressional Relations. 

Mr. Hill became Ambassador to Mexico in 1957, then 
during 1961-62, he was a member of the New Hampshire 
House of Representatives. In subsequent nongovernment 
positions, he was chairman, Republican National Com- 
mittee Foreign Policy Task Force (1965-67) ; president, 
Peoples National Bank, Littleton, N.H. (1966-67) ; and, 
during that time, director and chairman of the board, 
Crawford House Resort, Inc., and a member of boards 
of directors of numerous corporations. 

Ambassador Hill is married to the former Cecilia Gor- 
don Bowdoin, and they have two sons, William G. and 
James B. 


Note: The announcement was released at Key Biscayne, Fla. As 
printed above, this item follows the text received by teletype prior 
to receipt of the White House press release. 


United States Ambassador to 
Yugoslavia 


Announcement of Intention To Nominate William 
Leonhart of West Virginia. April 3, 1969 


The President today announced his intention to nomi- 
nate William Leonhart, of West Virginia, as United 
States Ambassador to Yugoslavia. Since 1968, Mr. Leon- 
hart has been Special Assistant to Ambassador Robert 
Murphy, Presidential Transistion Staff. In Belgrade, he 
will succeed Ambassador C. Burke Elbrick, who has been 
there since 1964. 

Born on August 1, 1919, at Parkersburg, W. Va., Mr. 
Leonhart was educated at the University of West Virginia 
(A.B., 1939) and Princeton University (M.A., 1941; 
Ph.D., 1943) During 1943, he served with the United 
States Army Air Corps. 

Following completion of his studies at Princeton, Mr. 
Leonhart was employed for 2 years in the Office of the 
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Coordinator for Inter-American affairs. After his military 
service, he entered the Foreign Service in 1944, and was 
assigned to Buenos Aires. In 1946, he was transferred to 
Belgrade. Three years later, he was assigned to Rome, 
and in the following year he was sent to French Indo- 
china. In 1951, Mr. Leonhart was transferred to Tokyo, 
where he served until named a member of the Policy 
Planning Staff of the Department of State in 1955. He 
served in this position, and also that of Alternate Depart- 
ment Representative on the National Security Council 
Planning Board (which he had assumed in 1956), until 
1958. He was detailed to the Imperial Defense College 
at London during the next year, and upon completion 
of his training was named Deputy Chief of Mission at 
Tokyo, with the personal rank of Minister. 

During 1962-65, Mr. Leonhart served as United States 
Ambassador to Tanganyika, later Tanzania; then, dur- 
ing 1966-68, he was detailed to the White House as 
Deputy Special Assistant, then Special Assistant to the 
President. 

Ambassador Leonhart is married to the former Flor- 
ence Lydia Sloan, and they have two daughters, Deborah 
and Victoria. 

NOTE: The announcement was released at Key Biscayne, Fla. As 


printed above, this item follows the text received by teletype prior 
to receipt of the White House press release. 


United States Advisory Commission on 


International Educational and Cultural 
Affairs 


Announcement of Appointment of Dr. Homer D. 


Babbidge, Jr., as Chairman. April 3, 1969 


The President has appointed Dr. Homer D. Babbidge, 
Jr., of Storrs, Conn., as Chairman of the United States 
Advisory Commission on International Educational and 
Cultural Affairs. He will replace Dr. Joseph R. Smiley, 
who has resigned. 

Dr. Babbidge, president of the University of Connecti- 
cut, has served on the Commission since March 1965. 

Dr. Babbidge was born in West Newton, Mass., on 
May 18, 1925. He received a B.A. degree in 1945, an 
M.A. degree in 1948, and a PhD. degree in 1953 from 
Yale. In 1948 he founded the Yale program of American 
studies for foreign students. He served as a Special Assist- 
ant to the Secretary of the Department of Health, Edu- 
cation, and Welfare and as Assistant Commissioner of 
Education and Director of the Division of Higher Educa- 
tion in the U.S. Office of Education from 1957 to 1961. 

The nine-member commission formulates and recom- 
mends to the President policies for exercising his authority 
under the Mutual Educational and Cultural Exchange 
Act of 1961. 


NOTE: Tke announcement was released at Key Biscayne, Fla. As 
printed above, this item follows the text received by teletype prior 
to receipt of the White House press release. 
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United States Ambassador to Hungary 


Announcement of Intention To Nominate Alfred Puhan 


of Virginia. April 4, 1969 


President Nixon today announced his intention to 
nominate Alfred Puhan, of Virginia, as United States 
Ambassador to Hungary. Since 1968, Mr. Puhan, a For- 
eign Service officer of class 1, has served as Acting Deputy 
Assistant Secretary of State for European Affairs. In 
Budapest, he will succeed Ambassador Martin J. Hillen- 
brand, who had served there since 1968 before becoming 
Assistant Secretary of State for European Affairs in 
February of this year. 

Born on March 7, 1913, at Marienburg (then Ger- 
many) and naturalized in 1931, Mr. Puhan attended 
Oberlin College (A.B., 1935); the University of Cin- 
cinnati (M.A., 1937); and took graduate studies at 
Columbia University (1937-39). 

Fluent in German and French (with elementary knowl- 
edge of Dutch, Russian, and Thai), Mr. Puhan was a 
German instructor at Columbia University (1939-41), 
and then at Rutgers University (1941-42). In 1942-46, 
he was an announcer and program director with the Office 
of War Information, and field representative in England 
and Luxembourg. During 1946-53, he was successively 
Chief of Language Section, Program Operations Branch 
and Division of International Radio Programs Operations, 
International Broadcasting Service. 

He was Director, Quadripartite Secretariat and Politi- 
cal Counselor in Vienna in 1953-55; in 1955-57, he 


became Director, Office of International Administration. 
He was Executive Director, Bureau of European Affairs, 


in 1960-62; during 1962-64, he was Deputy Chief of 
Mission, Bangkok; and from 1964 to 1968, he was 
Director, Office of German Affairs. 

Mr. Puhan is married to the former Fairfax Judd, and 
they have two daughters, Ursula (Mrs. J. D. Burke 2d) 
and Fairfax, and a son, Frederic. 


NOTE: The announcement was released at Key Biscayne, Fla. As 
printed above, this item follows the text received by teletype prior 
to receipt of the White House press release. 
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United States Ambassador to Turkey 


Announcement of Intention To Nominate William ]. 
Handley of Virginia. April 4, 1969 


President Nixon today announced his intention to 
nominate William J. Handley, of Virginia, as United 
States Ambassador to Turkey. Mr. Handley, a Foreign 
Service officer of class 1, has served, since 1964, as Deputy 
Assistant Secretary of State for Near Eastern and South 
Asian Affairs. In Ankara, he will succeed Ambassador 
Robert W. Komer, who has resigned. 


Born on December 17, 1918, in Netherlands Guiana (of 
American parents), Mr. Handley attended the Univer. 
sity of Maryland (B.A. 1942) and the American Uni- 
versity (1943-44). 

Entering the Foreign Service in 1944, Mr. Handley 
was assigned to the Department for a short time and then 
transferred to Cairo in March of 1945 as Labor Attaché. 
He served at the same time as Labor Attaché at Addis 
Ababa, Baghdad, Beirut, Damascus, Jerusalem, Jidda, 
and Tehran. In November 1945, he attended at Istanbul 
the First International Labor Organization meeting for 
Near Eastern Governments. 


Mr. Handley returned to the Department in 1948, and 
in the following year became Labor Adviser in the 
Bureau of Near East, South Asia, and African Affairs. 
He was transferred to New Delhi as Public Affairs Offi- 
cer in 1951, and remained there until 1955. 


Upon his return to Washington, Mr. Handley was 
named Chief of the Near East Policy Staff. He became 
Deputy Assistant Director of USIA for the Near East, 
South Asia, and Africa in 1956, and then Assistant Direc- 
tor of USIA for those areas in 1957. In 1961, he became 
Director of the Information Center Service. 


On December 28, 1961, Mr. Handley was sworn in as 
United States Ambassador to the Republic of Mali, and 
he remained in Bamako until 1964, when he returned to 
Washington as Deputy Assistant Secretary of State for 
Near East and South Asian Affairs. 


Ambassador Handley is married to the former Mary 
Leigh Kilduff, and they have a son, Jeffrey, and a daugh- 
ter, Carolyn (Mrs. Robert H. Lindner). 

NOTE: The announcement was released at Key Biscayne, Fla. As 


printed above, this item follows the text received by teletype prior 
to receipt of the White House press release. 
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Visit to the Far East by the Secretary of 
Commerce 


Announcement of the President’s Request That Secre- 
tary Stans Undertake a Second Mission for Discussion of 
Trade Policies. April 4, 1969 


The President today announced that he has requested 
Secretary of Commerce Maurice H. Stans to undertake 
a second international mission to continue discussion of 
American trade policies abroad. Secretary Stans will leave 
Washington on May 9 and travel to the Far East for talks 
with government and business leaders in Tokyo, Japan; 
Seoul, Korea; Taipei, Taiwan; and the British Crown 
Colony of Hong Kong. He will return to the United States 
on May 18. 

Secretary Stans is currently making preparations for a 
seven-nation Western European tour which begins 
April 11 and extends through April 26. While in Europe 
he will visit Brussels, Belgium; The Hague, the Nether- 
lands; Bonn, Germany; Geneva, Switzerland; Milan and 
Rome, Italy; Paris, France; and London, England. 

The President has requested Secretary Stans to visit 
the Far East shortly after his return from Europe in order 
that he may convey to several of our trading partners 
there, as he will in Europe, the administration’s commit- 
ment to expansionary trade policies throughout the world, 
together with our concern over barriers to U.S. exports. 
His talks will cover the whole broad range of trade and 
investment issues, and will include the textile problem. 

The Department of Commerce will announce the de- 
tailed itinerary of Secretary Stans’ mission to the Far 
East, together with the names of those who will travel with 
him in the official party, as soon as they are compiled. 


Note: The announcement was released at Key Biscayne, Fla. As 
printed above, this item follows the text received by teletype prior 
to receipt of the White House press release. 


Balance of Payments 


Statement by the President. April 4, 1969 

In my fiscal message to the Congress on March 26, I 
called for a strong budget surplus and monetary restraint 
to curb an inflation that has been allowed to run into its 
4th year. This is fundamental economics, and I pointed 
out that we intend to deal with fundamentals. 

Similarly, the problem of regaining equilibrium in the 
U.S. balance of payments cannot be solved with ex- 
pedients that postpone the problem to another year. We 
shall stop treating symptoms and start treating causes, 
and we shall find our solutions in the framework of freer 
trade and payments. 


Fundamental economics call for: 


—creating the conditions that make it possible to 
rebuild our trade surplus. 


—ultimate dismantling of the network of direct controls 
which may seem useful in the short run but are self- 
defeating in the long run. 


The U.S. balance of payments showed a surplus last 
year. But this surplus included an unusually high and 
probably unsustainable capital inflow. Our trade surplus, 
which reached a peak of $6.5 billion in the mid-sixties, 
declined sharply and all but disappeared. 


That trade surplus must be rebuilt, and it can only be 
rebuilt by restoring stable and noninflationary economic 
growth to the U.S. economy. Inflation has drawn in a 
flood of imports while it has diminished our competitive- 
ness in world markets and thus dampened our export 
expansion. 

This is why our program of fiscal and monetary re- 
straint is as necessary for our external trade as for restor- 
ing order in our domestic economy. 

Building on the solid base of a healthy, noninflationary 
economy—a base that only the fundamentals of fiscal and 
monetary restraint now can restore—we are planning a 
sustained effort in several key areas: 


—In export expansion, we have tentatively set an ex- 
port goal of $50 billion to be achieved by 1973. This 
compares with 1968 exports of about $34 billion. 
This is primarily the task of American private enter- 
prise, but government must help to coordinate the 
effort and offer assistance and encouragement. We 
must also call on the productivity and ingenuity of 
American industry to meet the competitive challenge 
of imported goods. 

—In trade policies, we will be working with our major 
trading partners abroad to insure that our products 
receive a fair competitive reception. 

—In defense activities, we will also work with our 
friends abroad to insure that the balance of payments 
burden of providing for the common defense is 
shared fairly. 

—TIn travel, we will encourage more foreign travel to 
the United States. Here, as in other areas, we will be 
relying heavily on the support of the private com- 
munity. We seek no restrictions on the American 
tourists’ freedom to travel. 

—ZIn international investment, we will review our own 
regulations and tax policy to assure that foreign in- 
vestment in the U.S. is not discouraged ; for example, 
we move now to eliminate from our laws the prospec- 
tive taxation of interest on foreign-held bank 
deposits. 

—In the international financial area, we will be con- 
tinuing to work with our friends abroad to strengthen 
and improve the international monetary system. An 








expanding world economy will require growing levels 
of trade with adequate levels of reserves, and effec- 
tive methods by which countries can adjust their 
payments imbalances. In particular, we look for- 
ward to ratification by the International Monetary 
Fund members of the special drawing rights plan 
and its early activation. 


I am confident that measures in these areas, coupled 
with the cooling of the economy through fiscal-monetary 
restraint, will move us in an orderly manner toward true 
balance-of-payments equilibrium. Accordingly, I have 
begun, gradually but purposefully, to dismantle the direct 
controls which only mask the underlying problem. 

Specifically : 

First, I have today signed an Executive order reducing 
the effective rate of the interest equalization tax from 
114 percent to 34 of 1 percent.* This measure was de- 
signed to close a large gap—which has now narrowed— 
between foreign and domestic interest rates. I shall, how- 
ever, request the Congress to extend the President’s dis- 
cretionary authority under the interest equalization tax 
for 18 months beyond its scheduled expiration in July. 


Second, I have approved a recommendation to relax 
somewhat the foreign direct investment program of the 
Department of Commerce. This means that most firms 
investing abroad will have substantially more freedom in 
planning these investments. 

Third, I have been informed by Chairman Martin of 
modifications in the Federal Reserve program which will 
provide more flexibility for commercial banks, particularly 
smaller and medium-sized banks, to finance U.S. exports. 


These are prudent and limited steps that recognize the 
realities of our present balance-of-payments situation. 

The distortions created by more than 3 years of in- 
flation cannot be corrected overnight. Nor can the dis- 
locations resulting from a decade of balance-of-payments 
deficits be corrected in a short time. 

But the time for restoring the basis of our prosperity is 
long overdue. We shall continually direct America’s eco- 
nomic policy, both foreign and domestic, at correcting the 
root causes of our problems, rather than covering them 
over with a patchwork quilt of controls. 

By facing up to fundamental economic needs, the in- 
flationary tide and the trade tide can be turned and the 
U.S. dollar continued strong and secure. 

NOTE: The statement was released at Key Biscayne, Fla. As printed 


above, this item follows the text received by teletype prior to receipt 
of the White House press release. 


*For the announcement of the signing of the Executive order 
and the text of the order, see the following two items. 
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Interest Equalization Tax 


Announcement of Signing of Executive Order Reducing 
Certain Rates. April 4, 1969 


The President today signed an Executive order fixing 
the rate of the interest equalization tax on acquisitions of 
foreign stock at 11.25 percent and the rates of acquisitions 
of foreign debt obligations at 0.79 percent to 11.25 per- 
cent depending upon the period remaining to maturity 
at the time of acquisition. These new lower rates represent 
the approximate equivalent of an annual interest charge 
of 0.75 percent, a reduction in the annual interest charge 
equivalent previously applicable of 0.50 percentage point. 
The new rates are applicable to acquisitions (generally 
on a trade-date basis) made after April 4, 1969. 

These reduced rates are consistent with the purpose of 
the interest equalization tax to limit the acquisitions of 
foreign stocks and debt obligations within a range con- 
sistent with the balance-of-payments objectives of the 
United States. Reduction of the rates of interest equaliza- 
tion tax is appropriate in view of the increase in United 
States longer-term interest rates relative to those prevail- 
ing in important foreign markets. Such increases in United 
States longer-term interest rates, as well as the expansion 
in the capacity of international long-term capital markets, 
have decreased the demands of foreign borrowers on 
United States capital markets. 

NOTE: The announcement was released at Key Biscayne, Fla. As 
printed above, this item follows the text received by teletype prior 


to receipt of the White House press release. 
For the text of the Executive Order, see the following item. 


Interest Equalization Tax 


Executive Order 11464. Dated April 3, 1969. 
Released April 4, 1969 


Mopiryinc Rates oF INTEREST EQUALIZATION Tax 


WuHerEas, I have determined that the rates of tax 
prescribed under section 1 of Executive Order No. 11368, 
dated August 28, 1967, with respect to acquisitions of 
stocks of foreign issuers and debt obligations of foreign 
obligors made after August 29, 1967, are higher than the 
rates of tax necessary to limit the acquisitions by United 
States persons of stocks of foreign issuers and debt obliga- 
tions of foreign obligors within a range consistent with the 
balance-of-payments objectives of the United States; 

Now, THEREFORE, by virtue of the authority vested in 
me by section 4911(b) (2) of the Internal Revenue Code 
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MONDAY, APRIL 7, 1969 


of 1954, and as President of the United States, it is hereby 
ordered as follows: 

SecTION 1. Section 1 of Executive Order No. 11368, 
dated August 28, 1967, is hereby amended to read as 
follows : 

“SecTION 1. Rates of Tax. 

“(a) Rates applicable to acquisitions of stock. The 
tax imposed by section 4911 of the Internal Revenue Code 
of 1954 on the acquisition of stock shall be equal to 11.25 
percent of the actual value of the stock. 

“(b) Rates applicable to acquisitions of debt obli- 
gations. The tax imposed by section 4911 of the Internal 
Revenue Code of 1954 on the acquisition of a debt obli- 
gation shall be equal to a percentage of the actual value 
of the debt obligation measured by the period remaining 
to its maturity and determined in accordance with the 
following table: 


The tax,asa 
percentage of 


If the period remaining to maturity is: actual value, is: 


At least 1 year, but less than 1% years______-___ 0.79 percent 
At least 1% years, but less than 1% years_______- 0.98 percent 
At least 11 years, but less than 13%4 years________ 1.13 percent 
At least 134 years, but less than 2% years________ 1.39 percent 
At least 2% years, but less than 2% years________ 1.73 percent 
At least 234 years, but less than 3 years________ 2.06 percent 
At least 3 years, but less than 4% years________ 2.66 percent 
At least 42 years, but less than 5% years________ 3.26 percent 
At least 52 years, but less than 62 years________ 3.83 percent 
At least 642 years, but less than 72 years________ 4.35 percent 
At least 71 years, but less than 82 years________ 4.88 percent 
At least 82 years, but less than 9/2 years________ 5.33 percent 
At least 91/2 years, but less than 102 years_______ 5.78 percent 
At least 10 years, but less than 111 years_____- 6.23 percent 
At least 111 years, but less than 13/2 years______ 6.83 percent 
At least 131% years, but less than 16/2 years______ 7.73 percent 
At least 161 years, but less than 1812 years______ 8.51 percent 
At least 181 years, but less than 2112 years______ 9.19 percent 
At least 211% years, but less than 232 years______ 9.79 percent 
At least 231% years, but less than 2612 years_____ 10.31 percent 
At least 261% years, but less than 281 years_____10.76 percent 

28% years or more__ 11.25 percent 





Sec. 2. With respect to acquisitions of stock of foreign 
issuers and debt obligations of foreign obligors made under 
the rules of a national securities exchange registered with 
the Securities and Exchange Commission or under the 
tules of the National Association of Securities Dealers, 
Inc., this order shall be effective for acquisitions made after 
April 4, 1969, but only if the trade-date was after April 4, 
1969. In the case of other acquisitions of stock of foreign 
issuers and debt obligations of foreign obligors, this order 
shall be effective for acquisitions made after April 4, 1969. 


RicHarp Nixon 

The White House 

April 3, 1969 
[Filed with the Office of the Federal Register, 2:59 pm, 

April 4, 1969] 

Note: For the announcement of the signing of Executive Order 
11464, see the preceding item. 

The Executive order was released at Key Biscayne, Fla. 


Digest of Other 
White House Announcements 


Following is a listing of items of general interest which 
were announced to the press during the period covered 
by this issue but which are not carried elsewhere in the 
issue. Appointments requiring Senate approval are not 
included since they appear in the list of nominations 
submitted to the Senate, below. 

March 30 


The President and Mrs. Nixon accompanied the fu- 
neral cortege of General Eisenhower from the Washington 
National Cathedral to the Capitol Building. 

March 31 


The President met separately in private meetings with 
President Charles de Gaulle of France and King Bau- 
douin of Belgium. 

The President and Mrs. Nixon received members of 
foreign delegations in Washington to attend the funeral 
services for General Eisenhower. 

April 1 

The President met privately throughout the day with 
foreign leaders here for the funeral of General Eisen- 
hower. Those meeting with the President were: 

Prime Minister Mariano Rumor of Italy 

Foreign Minister Joseph Luns of the Netherlands 

Prime Minister John G. Gorton of Australia 

Chancellor Kurt Georg Kiesinger of the Federal Re- 

public of Germany 
Prime Minister Chung Il Kwon of the Republic of 
Korea 

Prime Minister Marcello Caetano of Portugal 

Vice President Nguyen Cao Ky of the Republic of 
Vietnam 

Shah Mohammad Reza Pahlavi of Iran 

President Habib Bourguiba of Tunisia 

President Ferdinand E. Marcos of the Philippines 

Prime Minister Suleyman Demirel of Turkey 

Former Prime Minister Nobusuke Kishi of Japan 

Prime Minister Gorton of Australia has accepted the 
President’s invitation for an official visit to the United 
States on May 6-7. 

April 2 

The President and Mrs. Nixon attended the burial serv- 
ices for General Eisenhower at the Eisenhower Center in 
Abilene, Kans. 

April 3 

The President has accepted the resignation of John H. 
Crimmins as Ambassador to the Dominican Republic. 
April 4 

At the request of the President, Secretary of Health, 
Education, and Welfare Robert H. Finch called on Mrs. 
Coretta Scott King to deliver the President’s letter ex- 
pressing condolences on the anniversary of the death of 
her husband, Dr. Martin Luther King. 
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NOMINATIONS SUBMITTED 
TO THE SENATE * 


Submitted March 28, 1969 


RALPH R. BARTELSMEYER, Of Illinois, to be 
Director of Public Roads. 


1 Does not include promotions of members 
of the Uniformed Services, nominations to 
the Service Academies, or nominations of 
Foreign Service Officers. 





CHECKLIST OF WHITE HOUSE 
PRESS RELEASES 


The releases listed below, made public by 
the Office of the White House Press Secretary 
during the period covered by this issue, are 
not included in the issue. 


Released March 28, 1969 

Press conference of David M. Kennedy, Secre- 
tary of the Treasury; Dorothy A. Elston, 
Treasurer of the United States; Mary 
Brooks, Director of the Bureau of the Mint; 
and Ronald L. Ziegler, Press Secretary to 
the President. 


Released March 31, 1969 

List of heads of government and foreign 
representatives received by the President 
at the White House. 

Order of guests received by the President and 
the First Lady in the Blue Room at the 
White House. 


Released April 3, 1969 


Announcement of signing of HJ. Res. 584 
and H.R. 8438. 





ACTS APPROVED BY 
THE PRESIDENT 


Approved March 28, 1969 

Rae ict esse cnn vasceed Public Law 91-6 
An Act to extend the time for filing final 
reports under the Correctional Rehabilita- 
tion Study Act of 1965 until July 31, 1969. 


Approved April 1, 1969 

BA DO, BOR hinncdconen Public Law 91-7 
Joint Resolution making a supplemental 
appropriation for the fiscal year ending 
June 30, 1969, and for other purposes. 











Editor’s Note 


Note Concerning the Closing Time of This Issue 


President Nixon was in Key Biscayne, Fla., at the cutoff 
time of this issue. Releases made public in Florida but not 
received in time for inclusion in this issue will be published 
next week. 
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